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New institutes

New learning sites
16 |Total learning sites
L Revenue per institute
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Refund reclassification
| 22 |Revenue

23 |Revenue YOY%
Ed services

Refund reclassification

25
26 |Ed services
27 |% Rev

| 28 |Student services & admin
29 |% Rev

30 |One time costs

31 |% rev

32 |Special legal

33 |% Rev

34 |Total Operating expense
35 |Operating income

36 |Operating margin %

37 |Interest income (expense)

38 |Pretax income

39 |Pretax margin %
Income taxes
ETR

Net income

Net margin %
EPS
YOY %
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Share repurchases

Cost

$/share
Losses at new institutes (pre-tax)

Facility purchases

Cost

Redac

Bad Debt Expense

Bad debt expense rate
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Advertising / Media Cost
YOY %

New
YOY %

1Q03

Re-entry

YOY %

Total new
Total new YOY%
Total enroliment

YOY %

2Q03 3Q03

4Q03 2003

3Q04 2004

1Q05

2Q05 3Q05
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Revenue per student
Rev/student YOY%
New institutes
Total institutes

New learning sites

Total learning sites

Revenue per institute
YOY %

Income Statement

Total revenue

Refund reclassification

Revenue

Revenue YOY%

Ed services
Refund reclassification
Ed services

% Rev

Student services & admin
% Rev
One time costs

% rev
Special legal

% Rev

Total Operating expense
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