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‘What is the“90/10 Rule”?

- .+ To be eligible to participate in federal grant and loan programs,' a
for-profit institution must derive no more than 90% of its- revenues
from the federal grant and loan programs (Title 1V) |

f (¢ + Schools that fail to satisfy the 90/10 Rule automatically lose their

eligibility and must immediately stop awarding Federal Student Aid
(Title IV) program funds ,
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Student Benefits with -
Tumon Payments To Lower Overall Interest

mmrttzaﬂan E‘whe{m!e Calculator

Loan Summary

© $58.55: $8,431.35

:_’_f.}‘)f:gr,ééf.zraﬁgi B v " Monthly Principal & Interest  Total of 144 Payments
. Loan'termy., $2;431.35 May, 2020
R Y Jotal Interest Paid Pay-off Date
; Start date:. -« '

LendingTree Mori:gage Refinance Loan
|
!-%mm tizaﬁfm schedule Caleulator Save
Loan Summary $1 ’31 5
: $50.16 $5,116.10 .
" [hferéstrater ‘Monthly Printipal-& Interest _ Total of 102 Payments
'Ln'Jan -tér'rn". Nov, 2016
: Ray-off Date
thW res ults hy rMo LendingTree Mortgage Refinance Loan
AT ¥
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Valué...
Once the “value” outweighs “cost” then investment will not
be anissue.... '

 We must be able to ask confidently for
a monthly cash payment commitment
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.

Asking ,fdr Monthly Tuition Payments
Admissions & Financial Aid

» Ask fdr the monthly tuition contribution with confidence
and conviction. - If we have built value then it should not
‘be a concern. '

John, many of our students have realized the benefit of making
cash payments while in school. They borrow less money so
upon graduation they have less debt to repay. In addition, there
is no interest payments when you make cash payments to the
school. Making a payment may mean cutting out some other
expenses (ie, the daily cup of coffee, cell phone service, etc) in
the short term but in the long run it saves you money.
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1 | vAskmg for Monthly Tuataon Payments
- Admissions & Fmancnai A:d Centmued

* Ask the student how much he/she can pay.

~» Don't give them a number.
-Remember ask small, get small
- This is their reality not yours. You might be surpﬂsed by the amount
they can commit to — let them commit.
(_‘ ...... » Help them problem solve if need be by breaking down
the amount as you discuss the monthly payment.
i.e. John you have told me that you're unable to invest $80 per
month....could you afford $20 per week to make that the

commltment which is $2.70 per day’? Which is less than a small
cup of coffee.
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* Asking for Monthly Tuition Payments
- Admissions & Financial Aid Continued

“« Let our customers know that this is the bestmrhOHey they
~will ever spend because it is an investment in their
future. "
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- Educationa! n‘vestment Checklist-Part 1

CONFIDENTIAL
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" EDUCATIONAL INVESTMENT CHECKLIST

Student Mame: 3@%&% ) Date: mﬁ;

Maniz of Progeam: _ $HH

Start Date: Time of Dag:

Tuition Full Program: Tuition Eay Ternn $

Fees:
Registration O3%

Earollmank D:
AppHeatten 0O

Othar u]

Gther o

Tuition {ncfudes:
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Education Investment Checklist-Part 2

CONFIDENTIAL

Hawe you given any thaught aa te how you plan to pay for yewr education?
e :

Hava you set asida any meney fov your education? O Me 0Yes Wso howwuchld

FINANCIAL SERVICES

Fhrancial 4id is avaikilre to thoze wha guaklifp.
Possililp sauress fnclude: ‘
»  Suudent Couteibution (wenetary tuition payments)
Leats
Gratgs
Alcarnative Financing (additonal feans, scholarships)

The figaxcial ald office is available to pravide specific information concerning the varieus trpes of funding
‘aptions, eligibhility requirements, amounts available, interest rates, and repayment schredubes, *

Ous students make monthly cash tuition payments. They do fis to minlmize the mmnnunt they take aut ki loans
resukting in tower debt upan gradustion and th ey 1zduce the ameousnt they are repaving due fo lessinterest,
Mo intevsst is paid whan a student iz making cash tuition payments to the schook

STIRE
KMonthty Contributlen !
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Educational lhvestmenf Chétklist-ParfS |

Other (nen-fived) Expenses (Entertalimeant such as dining sut and movies, haying vides gamas, musicor DVD'S

eke) s
Activity ) Waskty amou.nt - Manthly amount
Avtivity Weakly ameant Konthly ameunt
E &ctivitg: Waekly amouat Monthdy ameunt
Activity . Weekly amonat Blentily amount

Revised Bonthly Cenkribution $

NEXT APPOINTFMENT:

ke

Tite

Student Signature. ] : Erate
- KHELGT
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6 3 KA PLANE ﬁéher Education Lth@fﬁti@ﬁ
| : B BUDGET ASSISTANCE \ﬁfURL‘?}HEET

EXPEHUSES: . IHCOTE ©
Remt[_____ 1 Weekly Incom e (take home):| 1
. CarPayment: [ | . x 4.33 vweeks =| 1
E lectricity: [ . ] Morthly Incom e (take hom e[ I
Talephone: [ ] ©. &dditional Sources of Incoms: -
Child Support: [ . 1 Alim ony: | ]
Food: | ] | Child Support:[ |
Gredit Cards: | ] Family Confributlon:‘r i ]
Cahle; | ] Other Incom e dist saurse &amount:
Insurance: [ |
- eas[ ' |
D avcare: [ » ] Subtotal: [ ]
Other Expanse< fistitem &amourt) Total Wlomidly inc-nme:[ 1
3 Differences| [§
{positive = income remaining)

[megative = inccme needed)

Sulgotal: [ I
Tatal Monthly Expenses: | ' 1
Commenis/MNotes:
1'{
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Tips To Use The Budget Assistance Worksheet

» If the expenses are greater than income, Wh‘.iCh
expenses may be reduced or eliminated while in
school? -

-Lower cell phone plan-or using the landline instead
-Cost for food-Big Mac vs. bologna sandwich
-Cost for entertalnment-gomg out to a movie or renting a video

Avre part time jobs available? Is Federal Work Study

available? Can Career Services assist with part time
employment?
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~ Tips To Use The Budget Assistance Worksheet

» Have all sources of income been discussed? Whois -
their support system? |
-Relatives o
-Friends
-Local church
,: —Corhmunity
~» Remind our customers that any changes to their budget
‘is temporary and is contributes to their future!
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“Tuition Payment Scripting for FA

* We know your education is important to you. ltis an
investment in your future.

» At Kaplan College, we not only want you to achieve

your educational goals but also ensure that you reduce

o your loan debt. (show repayment differences).

- Therefore, it is important for you to keep your loan debt
-low and use our interest free tuition payment plan while
in school
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